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. TOGETHER with all and singular the rights, members, hereditanents. and apputtensnces to the same belonging or in any way

incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, phunhing and electuical fivtures, “-.uil

to \\‘;'ill carpeling, fences and gates, and any other equipiaent or fistuies now or hereafter attached. connectiad or fitted in any wannber,

;: L!x‘*tmﬁ the intention of the partics hereto that all such fistures and ecquipient, athier than houschiold fuitare, be wmidru-ti a pat of
e realty.

FO HAVE AND TO HOLD all and singular the said premises unto the Mostgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgayor is svized of the above describad premises in fee simple absolute; that
the alove described premises are free and clear of all licns or other encumbirances; that the Mortgagor is law fully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the ssid premives unto the Mortgagee, its successors and assigus,
from and against the Moitgagor and every person whomsoever Jawfully claiming or to «laim the saue or any pait thercof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedpess evidenced by said promissory note at the
times and in the mauner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums whxh may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions .o! this mortgage, and also for any loans or advances that may hereafter be anade by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as anntded, or siunlwr statutes; amd all sums so advanced shall bear
interest at the same rate or sates as that provided in said note unless otherwise agroed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafted to be eredted, insured
against loss by fire, windstorm and other hazards in a sum not Jess thau the balance due hercunder a1 any time aid in a copany o1
companies acceptable to the Mortgagee, amd Mortgagor does hereby assign the policy or policies of insurance to U Mortzagee and
agrees that all such policies shall be ﬁd& by the Mortgagee shonld it so roquire and shall include loss payvalde clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by reggistered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvetnents to be insured in the name of the Mortgagor and reimbusse itsell for the cost of such isurance, with interest as
tiereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mertgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debit and collect the same under this mortgage. with interest as hercinabove providad.

5. That the Mortgagee may at any time require the issuance and maitdenance of insurance upon the life of any purson obligated
undor_ the indebtedness secured hereby in a sum sufficient 1o pay the mortgage debt. with the Mortgagee as beneliciaty, and if the
(l';l%lllluuls are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 part of the mortrage

cbt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortyaged premises on or before the
due dates thereof and to exhiibit the receipts thercfor at the offices of the Mortgagee immediately upon payment, and should the Moit-
gagor fail 10 pay such taves and asscssments when the same shall fall due, the Martgagee may, at its option. pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morlgage socures a “construction lean”, the Mortgagor aprees that the principal amount of the indeltedness lacrcb?'
secured shal_l be dishursed to the Mortgagor in periodic payinents, 2s construction progresses, in accordance with the terms and condi-
m;ns of a Construction Loan Agreement which is separatedy exccuted but is made a part of this mortgage and incorporated herein by
relerence.

8. That the Mortgagor will not further encumber the premises above desrited. without the prior canseut of the Mortgagee, and
should the Mortragor so cucmmber such premises. the Mortgagee may. at its option. dedare the indebtedness hereby secured to
iminediately due and pavable and may institute any proccedings nevessary to collect said indebieduess.

9. That should the Mortgagos alicnate the mortgaged premiscs by Contsact of Sale. Bomd for Title, or Deed] of Comveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reascnalie (ost as required by the Assodiation for processing the
assumption. furmish the Association with a copy of the Contract of Sale, B for Title. or Doed of Conveyance, and have the interest
rate on the loan balance eristing at the time of tramsfer modificd by increasing the interest rate on the said boan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicalde South Cardlina Jaw, or a ksser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mostzagoer o his puzchaser of the mew inforest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mostgagor, or his Purchasr, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may dedlare the indebtedness herehy socund to be inunediately doe and payable and may
inslitute any proceedings necessary to collect said indcltedness.

10. That should the Mortgagor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Mortgagee. or any stipulations set out in this mortgage. the Mortgagee. at its option. may wyite to the Morntzagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Meortzagor fail to retify said default within the
said thirty days, the Mortgagee, may. at its option, incease the interest rate on the loan balaike for the ramaining term of the Joan or
for a lesser term to the mazimim rate per annua permitted to be chargad at that tine by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payvments will be adiusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note amd shoukd any monthly
installment become past due for a period in cxeess of 15 days, the Motzagee may colkat a “late charge”™ vot to excced an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra eapense iucident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns ta the Mortgagee, ils successors and assigns. all the rents, issucs. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the delit hereby secmed is not in anrcars of payinent. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past duc and unpaid. the Mortgagee
mar without notice or further proceedings take over the mortgaged premises, i they shall be oconpied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtatness herdly securad, withont Hability 1o account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthotized. upon request hy Mortgagec. to
make all rental payments direct to the Mortgagee, without liability to the Mortzagor antil notifield to the contrary by the Mostgagee:
and should said premises at the time of such default be occupicd by the Mortzagor, the Mortgager may apply to the Judge of the
County Coutt or to any Judge of the Court of Commeon Pleas who shall be resident or prosidinge in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises amd collect such gents and profits, applyving said rents, after Paf‘-

imlzl lhgdcosl of collection, to the mortgage debt without Eability ty account for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortzagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sun
equal to the premiums that will next becoie due and payable on policics of morteage wnaranty inwrance Gl applicable ), fire and other
hazard insurance covering the mortgaged property. plus laves. and aswssments neat due on the mottaged premises (all as estimated by
the Mortszagee) fess all sums already paid therefor. divided by the number of months to clapse before ane month Yrim to the date when
such preminms, taxes. and assessments will be due and payable, such sums to be held by Moteagee to pay said premiums, taves and
special asscssments. Shovld these payments exceed the amount of payinents actnally macle by the Morteagee for taves, assessments. or
insurance premiums, the excess may e credited by the Mortgager on subisequent payments to Le made by the Mortgagor; il however,
said sums shall be insufficient te make aid pavmnents when the same shall become dae and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make np the deficiency, The Mortgavor finther agrecs that at the cod of ten years from the date
hercof, Mortiragee may. at its option. apply for renewal of mortgage gonaranty or similar inaieaee Gif applicable Y covering the halance
then remaining dne on the morteage debt. and the Martgagor mav. at its oplion, pay the sitgle premium requiredd for the remaining
vears of the terin. or the Mortgagee may pay such preminm aid addl the <ame to the mongage debt in which event the Morteacor shall
repay to Mortgagee sinch premium payment. with interest. at the rate speificd in suid promissmy note, in equal monthly installments
over the semaining payment period.
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